Fact Sheet - December 31, 2023

iMGP DBi Hedge Strategy ETF
DBEH

About the fund

e The IMGP DBiHedge Strategy ETF (the “Fund”) seeks long-term capital appreciation.

o Seeks to potentially match or exceed the performance ofa portfolio of forty leading Equity Long/Short hedge funds

using a factor replication strategy.

o The strategy employs a statistical model to identify the key drivers of recent pre-fee performance of such hedge

funds across major equity and other markets.

e The Fund then invests directly in an optimized, dynamically-adjusted portfolio ofliquid futures contracts to efficiently

obtain similar exposures.

Performance Data
Data as of12/31/23, Hypothetical Growth of $100

130
120
110
100

90

80

iM
Global
Partner

Contact

To learn more, contact our team at (323) 372-1960 or
team@imgpfunds.com or visitimgpfunds.com.

Fund facts

Fund manager DBi
Inception date 12/17/19
Fund size 32.6 mn
CUSIP 56170794
Ticker DBEH
Expense ratio 08%
Total positions 15
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— iIMGP DBi Hedge Strategy ETF NAV  — Morningstar US Fund Long-Short Equity Category

Performance (%) as of 12/31/23

Timeframe FundNAV  FundPrice Momingstar US Fund Long-Short Equity Category
QTD 4.05 3.90 5.99

YTD 791 7.24 10.13

1 Year 79 724 1013

3 Years 1.95 1.87 442

5 Years - - -

10 Years - - -

Since inception 6.92 6.83 468

Performance for periads greater than oneyear are annualized.

Shares of ETFs are bought and sdd at market priceeénot NAV) and are nat individually redeemed from the
fund. Any applicable brokerage commissions will reduce returns.

Performance data quoted represents past performance and does not guarantee future results.
Index performance is not illustrative of fund performance. Aninvestment cannot be made directly
inanindex The investment retumn and principal value of aninvestment will fluctuate so that an
investor's shares, whenredeemed, may be worth more or less thantheir original cost. Current
performance of the fund may be lower or higherthanthe performance quoted. To obtainthe
performance of the funds as of the most recently completed calendar month, please visit
wwwimgpfunds.com
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Measures of risk

Annualized risk

measures FundNAV  FundPrice Momingstar US Fund Long-Short Equity Category

Volatility

Sharpe ratio

6.74%
0.05

6.87%
0.06

8.53%
0.25

Annualized risk

measures Fund vs. Morningstar US Fund Long-Short Equity Category

Tracking error 437%
Information ratio 057
Beta 0.68
Correlation 0.86

Annualized risk measures are calculated metrics between the res pective reference indexes and the fund.
Annualized risk measures based on 5:year monthly returns or 3-year returns ifless than syear histay or1-
year ifless than 3-year histary.




iMGP DBi Hedge Strategy ETF

Portfolio Breakdown

Hddings and sector allocations are subject tochange.
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Asset Class Exposure Portfolio Constituents
Security Notional Exposure
US 2YR NOTE (CBT) MAR24 28.4%
3 MONTH SOFR FUT JUNz25 28.2%
US Equities _ 20.0% MSCI EAFEMAR24 9.0%
NASDAQ 100E-MINI MAR24 8.4%
International S+P MID 400 EMINI MAR24 6.9%
Developed Equities - 8.7%
oped g E-MINI RUSS 2000 MAR24 53%
EURO FX CURR FUT MAR24 5.1%
Emerging Ezla_;'f: 05% FED FUND 30DAY APR24 36%
It
JPN YEN CURR FUT MAR24 1.1%
BP CURRENCY FUT MAR24 1.0%
US Dollar
CAD CURRENCY FUT MAR24 0.7%
-20 -10 0 10 20 30 40 50 60 US ULTRA BOND CBT MAR24 4.1%
US LONG BOND (CBT) MAR24 42%
DOLLAR INDEX MAR24 5.0%
Fund Sub-Advisors
DBi Main Contributors to Performance
The New York based team of DBi has conducted over a decade of proprietary research into the drivers of hedge fund | Efe
performance. The firm is an innovator in the liquid alternative space with its first factor based product launchedin May Total Effect
2007.
Z US Equities 22
Andrew Beer Mathias Mamou-Mani Currendies 06
Non-US Equities 06
Fixed Income 06

Importantinformation

This naterial must be preceded or accompanied by a prospectus. Please read it carefully before
investing. The fund’s investment objectives, risks, charges, and expenses must be considered
carefully before investing. The statutory and summary prospectus contains this and other important
information about the investment company, and it may be obtained by calling 1-800-960-0188.

Exchange traded fund investing invdves risk. Principal loss is possible. Diversification does not assure a profit
nar protect against less in a dedining market. You cannat invest directly in an index.

iM Glcbal Partner Fund Mana%ﬁment has ultimate respansibility for the perfoomance o the iIMGP Funds due
toits respnsibility to oversee the funds’ investment managers and reconmend their hiring, termination,
and replacement.

The Momningstar Rating for funds, o “star rating”, is calculated for managed products (induding mutual
funds, variable annuity and variable life subaccounts, excharégeutraded funds, dosed end funds, and separate
accounts) with at least a threefyear history. Exchangetraded funds and cpen ended mutual funds_are
considered a single population for comparative purposes. It is calculated based on a Morningstar Risk-
Adjusted Return measure that accounts for variation in a managed praducts monthly excess perfomance,
placing mare emphasis on downward variations and rewarding consistent perfomance. The top 10% of
products in each praduct category receive %;tars, the next 22.5% receive 4 stars, the next 35% receive 3 stars
the next 22.5% receive 2 stars, and the bottom 10% receive 1 star. The Overall Moningstar Rating for a
managed product is derived from a weighted average ofthe perfomance figures asscciated with its three,, five,
and 10vear (if applicable) Mamningstar Rating metrics. The weights are 1006% threeyear rating for 36-59
manths o tatal returns, 6% fiveyear rating/40% threeyear rating for 60119 months o tatal returns, and
50% 10year ratinF/3o%ﬁveuyear rating/20% threeyear rating for 120 o more months of tatal returns. While
the10year overal raﬁn% fomula seems to gje\/ccsathe most Wei%ht tothe 10year periad, the mast recent three-
year pericd actually has the greatest impact becauseit is induded in all three rating periods.

©2023 Maningstar, Inc. All Rights Reserved. The infomation contained herein (1) is proprietary to
Morningstar (2) may nat be copied or distributed and (3) is nat warranted to be accurate, complete o timely.
Neither Morningstar nor its content providers are respansible for anf/ damages o losses arising from any use
of this infomation. Past perfarmance s noguarantee of future results.
Momingstar Long-Short Equity Category - Long-shart equity partfdics hdd sizeable stakes in bath long and
shart positions in”equities, exchange traged funds, and related derivatives. Some funds that fall into this
categary will shift their expesure to long and shat positions depending on their macro cutladk or the
g)portumtles they uncover thraugh battom-up research. At least 75% of the assets are in equity securities o
eéivatives, and funds in the category will typically have beta values torelevant benchmarks of between 03 and
o
Tracking Error is the monitaring the perffomance o a partfdig usually toanalyze the extent towhich its price
movements conform or deviate from those of a benchmark.
Information ratio (IR) is a measurement of partfdio returmns beyond the returns of a benchmark, usually an
index, com pared tothe vdatility of these returns.

Sharpe ratio is the measure of a fund's return relative toits risk. The Sharpe ratiouses standard deviation to
measure a funds risk-adjusted returns. The higher a fund's Sharpe ratiq, the better a fund's returns have
been relative tothe risk it has taken on. Because'it uses standard deviation, the Sharpe ratio can be used to
compareriskadjusted returns across all fund categaries. Past perfomance s noguarantee of future results.
Betﬁcils ameasure d'the vdatility, or systematic risk, ofa security o a partfdioin comparison tothe market as
awhde.

Correlationis a statistical measure of how twosecurities movein relation toeach cther.
TheiMGP Funds are Distributed by ALPS Distributars, Inc LGEooo232 Exp. 6/30/25




