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International Fund
MSILX

About the fund

o Highly skilled international equity managers with varying styles

e Some exposure to emerging markets and small companies, although it is expected that exposure to developed

markets will be significantly greater

o Although each manager runs a concentrated portfolio of no fewer than 8 or more than 15 of their highest-conviction

ideas, the fund as a whole is diversified by industry, country, and number of stocks

e Core international equity find comprised of a concentrated number of highest conviction stocks that we believe

when combined should yield high active share compelling long-term performance

Contact

iM
Global
Partner

To learn more, contact our team at (323) 372-1960 or

team@imgpfunds.com or visitimgpfunds.com.

Fund facts

Fund managers

Pden Capital

Harris Asscciates

Lazard Asset Management

Performance Data Inception date 121197

Data as of12/31/23, Hypothetical Growth of $100 Fundsize 2229 mn
cusip 537007207
Ticker MSILX
Active share 83.9%

400 Total positions 45
Median market cap 317bn
Weighted market cap 706 bn

200 Gross expense ratio 1.47%
Net expense ratio 1.24%

% TheAdvisor has contractually agreed towaive a partion ofits fees
through April %o, 2024. Withaut this waiver the net and adjusted
expenses wauld be higher.
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Performance (%) as of 12/31/23 Measures of risk

Timeframe Fund MSCI EAFE Index  Momingstar Foreign Large Blend Category ﬁl]']er:;alri;:d risk Fund MSCI EAFE Index  Morningstar Foreign Large Blend Category

QTD 846 1042 9.79

ilif 0 0,

YD 17.40 1824 1627 Volatility ' 23.58% 17.95% 17.73%

1 Year 1740 1824 1627 Sharpe ratio 030 045 041

3 Years 0.95 4.02 245

5 Years 7.1 8.16 733 Annualized sk Fundvs. MSCI EAFE Index  Fund vs. Momingstar Foreign Large Blend Category

measures

10 Years 1.92 4.28 367

Since inception 627 501 418 Tracking error 7.75% 7.66%

Performance for periads greater than oneyear are annualized. Information ratio 014 003

Performance data quoted represents past performance and does ot guarantee future results. Beta 127 129

Index performance is not illustrative of fund performance. Aninvestment cannot be made directly Correlation 097 097

inanindex The investment retun and principal value of aninvestment will fluctuate so that an
investor's shares, whenredeemed, may be worth more or less thantheir original cost. Current
performance of the fund may be lower or higher thanthe performance quoted. To obtainthe
performance of the funds as of the most recently completed calendar month, please visit
wwwimgpfunds.com

Annualized risk measures are calculated metrics between the res pective reference indexes and the fund.
Annualized risk measures based on 5:year monthly returns or 3-year returns ifless than syear histay or1-
year ifless than 3-year histary.




International Fund

Portfolio Breakdown

Hddings and sector allocations are subject tochange.

By Market Capitalization (%) By Region (%)
B Large Cap 86.2 B Europe
‘ B Mid Cap 126 “ B North America
Small Cap 1.1 Asia exJapan
& Japan
Middle East

Top 10 Holdings

Icon PLC 6.5%

Ryanair Holdings PLCADR 42%

Sage Group (The) PLC 4.0%

SAP SE 4.0%

Coca-Cola Europadific Partners PLC 3.1%

CNH Industrial NV 3.0%

Evolution AB 2.7%

Continental AG 2.7%

Sampo Oyj Class A 2.6%

Aon PLCClass A 2.6%

Total 35.4%

Importantinformation

This material must be preceded or accompanied by a prospectus. Please read it carefully before
investingBThe fund’s investment objectives, risks, charges, and eﬁqr\ses_ must be considered
carefullybefore investing. The statutory and summary prospectus contains this and other important
information about the investment company, and it may be obtained by calling 1-800-960-0188.

The fund will invest in foreign securities. Investing in forei_%n securities exposes investars toeconamic, pditical
and market risks and fluctuations in foreign currendies. Thaugh nat a small-cap fund, the fund may invest
in the securities of small companies. Small-company investing subjects investas to additional risks,
induding security price vdatility and less liquidity than investing in larger companies. Investments in
emerging market countries invdve additional risks such as government dependence on a few industries or
resaurces, governmentimposed taxes on foreign investment o limits on the removal of capital from a country,
unstable government and vdatile markets.” Multi-investment manaigement styles may lead to higher
transaction expenses compared tosingle investment management styles. Outcomes depend on the skill of
the subadvisars and advisor and the allocation of assets’ amongst them. Each Momingstar Category
Average s representative of funds with similar investment cbjectives.

Mutual fund investing invaves risk. Principal loss is possible. Diversification does nat assure a profit nor
protect against loss in a dedining market. You cannat invest directly in an index.

iM Global Partner Fund Management has ultimate responsibility for the perfomance of the IMGP Funds due
toits respansibility to oversee the funds’ investment managers and recommend their hiring, termination,
andreplacement.

Foreign large-blend partfdics invest in a variety of big international stocks. Most of these portfdics divide their
assefs among a dazen or more dewe markets, induding Japan, Britain, France, and Germany. These
partfdios primarily invest in stocks that have market caps in the top 70% of each economically \nte%:ated
market (such as Eurcpe or Asia exJapan). The blend style is assigned to partfdics where neither gronth nor
valul? characteristics predominate. These partfdics typically will have less than 20% of assets invested in U.S.
stocks.

Active Share measures the degree of difference between a fund patfdioand its benchmark index.

Market capitalization (or market cap) is the total value of the issued shares of a publidly traded company; it
is equal tothe share price times the number of shares cutstanding.

Tracking Error is the manitaring the perfomance of a partfdio usually toanalyze the extent towhich its price
movements conform or deviate from those of a benchmark.

Polen Capital
Target Allocation: 33%
Todd Morris & Daniel Fields

iM
Global
Partner

By Sector (%)

86.1 B Health Care & Pharmaceuticals ~ 19.1
45 “‘\ B Finance 19.0
36 Consumer Discretionary 17.4
31 H Information Technology 14.7
26 ‘ Industrials 13.0

B Cash 63
B Consumer Staples 54

Communication Services 29
% Materials 22

Fund Sub-Advisors

Harris Associates
Target Allocation: 33%
David Herro

Lazard Asset Management
Target Allocation: 33%
Mark Little & Robin Jones

Information ratio (IR) is a measurement of partfdio returns beyond the returns of a benchmark, usually an
index, com pared tothe vdatility of these returns.

Sharpe ratio is the measure of a fund's retum relative toits risk. The Sharpe ratiouses standard deviation to
measure a funds risk-adjusted returns. The higher a fund's Sharpe ratiq, the better a fund's returns have
been relative tothe risk it has taken on. Because it uses standard deviation, the Sharpe ratio can be used to
compareriskadjusted returns across all fund categaries. Past perfomance s noguarantee of future results.

Beta is a measure of the vdatility, or systematic risk, of a security or a partfdioin comparison tothe market as
awhde.

Correlation is a statistical measure ofhow twosecurities move in relation toeach ather.

Industry sector levels are provided from the Global Industry Classification Standard (“GICS”), developed and
exclusively owned by MSCI, Inc. (“MSCI") and Standard & Poor's Financial Services LLC. All GICS data is
provided “as-is” with nowarranties.

The Russell 3000 Index measures the perfarmance of the 3,000 largest U.S. companies as measured by
total market capitalization, and represents about 98%df the US. stack market.

The MSCI All Country World ex U.S. Index s a free flaat-adjusted market capitalization weighted index that
is deesdi%ned to measure the equity market perfoomance of developed and emerging markets, excuding the
United States.

The MSCI EAFE Index measures the performance of all the publicly traded stacks in 22 developed non-U.S.
markets. Indexes are unmanaged, donat incur expenses, taxes or fees and cannat be invested in directly.

MSCl index returns scurce: MSCI. Neither MSCI nar any cther party invdved in o related to compiling,
computing, o creating the MSCI data makes any express or implied warranties o representations wit
respect tosuch data (or the results to be obtained by the use theredf), and all such parties hereby expressly
disclaim all warranties oforigina\igx, accuracy, completeness, merchantability, o fitness for a particular
purpose with respect toany of such data. Witheut limiting anr of the foregaing, in noevent shall MSCI, any of
its affiliates, o any third party invdved in o related to compiling, com puting, o creating the data have any
Iiabilip?/ for.aerz:f/ direct, indirect, sg;ecial, punitive, consequential, o any cther damages .(includinﬁ/llost prdfits)
even if natified of the possibility of such damages. Nofurther distribution or dissemination of the MSCl data is
mitted without MSCl's express written consent. Scurce nate: Returns prior to1999 arethe MSCIACW! ex-
S GRindex. Returns fram 1999 onwards are MSCIACWI ex-US NR index.

Effective 12/16/21, the PartnerSelect Interational Fund was renamed iMGP Intemational Fund.
TheiMGP Funds are Distributed by ALPS Distributars, Inc LGMoo1339 Exp. 6/30/2025




